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)8785,7<
�� 1$7,21$/�)8785,7<���� 7KH�1DWLRQDO�)XWXULW\�LV�D�FRQWHVW�KHOG�RYHU�IRX U�VHFWLRQV���,W�KDV�EHHQ�GHVLJQHG�WR�VKRZFDVH�WKH�DELOLW\�DQG�WHPSHUDPHQW�RI�WKH�6RFLHW\¶V�WKUHH�\HDU�ROG�KRUVHV���7KH�IRXU�VHFWLRQV�FRQVLVW�RI�/HG��+DFN��:RUNLQJ�DQG�7LPH�7ULDO�� �+RUVHV�DUH�DOORFDWHG�D�VFRUH� LQ�HDFK� VHFWLRQ�DQG�WKHVH�VFRUHV� UHVXOW� LQ�DQ�RYHUDOO� VFRUH� IRU� WKH�HYHQW��+RUVHV�PXVW� UHFRUG�D�VFRUH� LQ�HDFK�VHFWLRQ�WR�EH�HOLJLEOH�IRU�DQ�RYHUDOO�VFRUH����� 7KH�HYHQW�LV�RQO\�DYDLODEOH�IRU�WKUHH�\HDU�ROG�5HJLVWHUHG�$XVWUDOLDQ�6WRFN�+RUVHV�RZQHG�E\�)LQDQFLDO�0HPEHUV� RI� 7KH� $XVWUDOLDQ� 6WRFN�+RUVH� 6RFLHW\�� 7KH� /HG�� +DFN� DQG�:RUNLQJ�VHFWLRQV� RI� WKH� 1DWLRQDO� )XWXULW\� DUH� MXGJHG� E\� WZR� -XGJHV� DQG� VFRUHV� IRU� HDFK� VHFWLRQ�DYHUDJHG�� �$� WLPH� LV� UHFRUGHG� LQ� WKH�7LPH�7ULDO�DQG�DVVHVVHG� IRU�SHQDOWLHV�E\�RQH�-XGJH���7KH�WLPH�LQ�VHFRQGV��SOXV�SHQDOWLHV��EHFRPHV�WKH�VFR UH�IRU�WKLV�VHFWLRQ���7KH�/HG��+DFN�DQG�:RUNLQJ�VFRUHV�DUH�DGGHG�WRJHWKHU�DQG�WKH�7LPH�7ULDO�VFRUH�LV�GHGXFWHG�WR�JLYH�DQ�RYHUDOO�VFRUH������� +RUVHV� LQ� WKH� /HG�6HFWLRQ DUH� DVVHVVHG� RQ� WKHLU� WHPSHUDPHQW�� FRQIRUPDWLRQ��PRYHPHQW�DQG�VRXQGQHVV���7KH�KRUVH�VKRXOG�VK RZ�WKH�TXDOLWLHV�DQG�W\SH�ZKLFK�GHILQH� WKH�EUHHG�� �7KH�KRUVH¶V�ERG\�VKRXOG�EH�EDODQFHG� LQ�DFFRUGDQFH�ZLWK� LWV�VL]H�DQG�WKH�KRUVH�VKRXOG�SRVVHVV�D�FDOP�WHPSHUDPHQW�DQG�JRRG�QDWXUH������� 'XULQJ�WKH�+DFN�6HFWLRQ WKH�KRUVH�VKRXOG�EH�FDOP��VXSSOH��REHGLHQW�DQG�PRYH�IUHHO\���7KH�ZRUNRXW�VKRXOG�GHPRQVWUDWH�WKH�KRUVH¶V�EDVLF�WUDLQLQJ�LQ�D�IOXHQW�DQG�IORZLQJ�PRWLRQ��7KH�KRUVH�VKRXOG�EH�UHOD[HG�DQG�JLYH�D�FRPIRUWDEOH�ULGH������� 7KH�:RUNLQJ�6HFWLRQ WHVWV�WKH�KRUVH¶V�DELOLW\�WR�PDQRHXYUH�ZHOO�ZKLOVW�HQJDJLQJ�LWV�KLQGTXDUWHUV�GXU LQJ�KDXQFK�WXUQV�DQG�VWRSV���7KH�KRUVH�VKRXOG�EH�UHOD[HG�DQG�VHWWOHG�GXULQJ�WKH�ZRUNRXW��EH�OLJKW�RQ�LWV�IHHW��ZHOO�EDODQFHG�DQG�UHVSRQVLYH�WR�WKH�ULGHU¶V�FRPPDQGV��ZLWK�OLWWOH�RU�QR�UHVLVWDQFH�WR�WKH�ELW������� 7KH�FRXUVH�IRU�WKH�7LPH�7ULDO�6HFWLRQ PD\�LQFOXGH�MXPSLQJ�VPDOO�REVWDFOHV��RSHQLQJ�D�JDWH��DQG�WKH�OLNH���$OWKRXJK�WKLV�LV�D�WLPHG�HYHQW��VRPH�VHFWLRQV�RI�WKH�FRXUVH�PD\�VWLSXODWH�WKH�KRUVH¶V�SDFH���3HQDOWLHV�PD\�EH�JLYHQ�IRU�EUHDN�RI�SDFH��NQRFNLQJ�RYHU�REVWDFOHV��HWF������� (DFK�VHFWLRQ�PXVW�EH�FRPSOHWHG�LQ DFFRUGDQFH�ZLWK�WKH�VHOHFWHG�SDWWHUQ���,Q�WKH�HYHQW�WKDW�D�KRUVH�RU�ULGHU�IDOOV�RU�ORVHV�FRQWURO�LQ�DQ\�VHFWLRQ��WKH�KRUVH�ZRXOG�EH�GLVTXDOLILHG�LQ�WKDW�VHFWLRQ�DQG�ZLOO�QRW�UHFHLYH�DQ�RYHUDOO�VFRUH����� +DFN��:RUNLQJ�DQG�7LPH�7ULDO�SDWWHUQV�IRU�WKH�1DWLRQDO� )XWXULW\�DUH�DGYLVHG�LQ�WKH�6KRZ�6FKHGXOH���([DPSOHV�RI�SDWWHUQV�FRPPRQO\�XVHG�DUH�LQFOXGHG�LQ�WKH�+DQGERRN�IRU�-XGJHV��6WHZDUGV��&RPSHWLWRUV�DQG�0HPEHUV����� 7KH� ULGHU� DQG�RU� KDQGOHU� PXVW� EH� D� )LQDQFLDO� )XOO�� <RXWK� RU� 3DUWLFLSDQW� 0HPEHU� RI� WKH�6RFLHW\���$OO�ULGGHQ�VHFWLRQV�PXVW�EH�FRPSOHWHG�ZLWK�RQH�ULGHU������� +RZ�WR 1RPLQDWH������ 7KH�HQWU\�IHH�FRQVLVWV�RI�D�VHULHV�RI�SD\PHQWV�PDGH�ZLWKLQ�VSHFLILHG�GDWHV�ZHOO�LQ�DGYDQFH�RI�WKH�FRPPHQFHPHQW�RI�WKH�HYHQW���$Q\�IHHV�SDLG�IRU�WKH�1DWLRQDO�)XWXULW\�ZLOO�QRW�EH�UHIXQGHG�L I�WKH�KRUVH�LV�ZLWKGUDZQ���+RZHYHU�LI�WKH�)XWXULW\�LV�FDQFHOOHG�GXH�WR�LQVXIILFLHQW�QRPLQDWLRQV��PRQLHV�SDLG�PD\�EH�UHIXQGHG�WR�0HPEHUV�
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������ 7KH�1DWLRQDO�)XWXULW\�SD\PHQW�V\VWHP�LV�DV�IROORZV��������� �VW SD\PHQW 'XH�E\���WK -DQXDU\�ZKLOVW�WKH�KRUVH�LV�D���\HDU�ROG��������� �QG SD\PHQW 'XH�E\���WK -DQXDU\�ZKLOVW�WKH�KRUVH�LV�D���\HDU�ROG��������� �UG SD\PHQW 'XH�VL[�ZHHNV�LQ�DGYDQFH�RI�WKH�HYHQW������� /DWH�SD\PHQWV�DUH�DFFHSWHG�DIWHU�WKH�FORVLQJ�GDWH��� VW SD\PHQW��ZLWK�D�SHQDOW\�IHH���7KH�KRUVH¶V�DJH�LV�GHWHUPLQHG�E\�� VW $XJXVW������� 1RPLQDWLRQ�IHHV�DUH�FROOHFWHG�E\�+HDG�2IILFH�DQG�DUH�SODFHG�LQ�D�WUXVW�DFFRXQW�VROHO\�IRU�WKH�UXQQLQJ�RI�WKH�1DWLRQDO�)XWXULW\�
�� *(1(5$/�)8785,7,(6���� %UDQFKHV�DQG�0DQDJHPHQW�&RXQFLOV�PD\�FRQGXFW�)XWXULWLHV�IRU�\RXQJ�KRUVHV���7R�EH�HOLJLEOH�IRU�DQ\�)XWXULW\�FRQGXFWHG� E\�WKH�6RFLHW\��WKH�KRUVH�PXVW�EH�UHJLVWHUHG�DQG�RZQHG�E\�D�)LQDQFLDO�0HPEHU�RI�WKH�6RFLHW\��7KH�FRPPLWWHH�FRQGXFWLQJ�WKH�HYHQW�ZLOO�EH�UHVSRQVLEOH�IRU�VHOHFWLQJ������� 6HULHV�RI�SD\PHQWV������ 1RPLQDWLRQ�IHHV�DQG�GXH�GDWHV������ $JH�RI�HOLJLEOH�KRUVHV������ -XGJHV������ 3DWWHUQV
�� &203(7,7,9(�67$786���� $Q\�KRUVH�ZLQQLQJ�D�VHFWLRQ�RI�WKH� )XWXULW\�GRHV�QRW�FKDQJH�LWV�FRPSHWLWLYH�VWDWXV�IRU�WKDW�HYHQW��LH��ZRUNLQJ��KDFN��HWF�
0$785,7<
�� 1$7,21$/�0$785,7<���� 7KH�1DWLRQDO�0DWXULW\�LV�D�FRQWHVW�KHOG�RYHU�ILYH�VHFWLRQV���,W�KDV�EHHQ�GHVLJQHG�WR�VKRZ FDVH�WKH�DELOLW\�DQG�WHPSHUDPHQW�RI�WKH�6RFLHW\¶V�IRXU�\HDU�ROG�KRUVHV���7KH�ILYH�VHFWLRQV�FRQVLVW�RI�/HG��+DFN��:RUNLQJ��7LPH�7ULDO�DQG�&DWWOH�VHFWLRQV���+RUVHV�DUH�DOORFDWHG�D�VFRUH�LQ�HDFK�VHFWLRQ�DQG�WKHVH�VFRUHV�UHVXOW�LQ�DQ�RYHUDOO�VFRUH�IRU�WKH�HYHQ W��+RUVHV�PXVW�UHFRUG�D�VFRUH�LQ�HDFK�VHFWLRQ�WR�EH�HOLJLEOH�IRU�DQ�RYHUDOO�VFRUH����� 7KH�HYHQW� LV�RQO\�DYDLODEOH� WR� IRXU� \HDU�ROG�5HJLVWHUHG�$XVWUDOLDQ�6WRFN�+RUVHV�RZQHG�E\�)LQDQFLDO�0HPEHUV� RI� 7KH� $XVWUDOLDQ� 6WRFN�+RUVH� 6RFLHW\�� � 7KH� /HG�� +DFN� DQG�:RUNLQJ�VHFWLRQV� RI� WKH� 1DWLRQDO� 0DWXULW\� DUH� MXGJHG� E\� WZR� -XGJHV� DQG� VFRUHV� IRU� HDFK� VHFWLRQ�DYHUDJHG���7KH�&DWWOH�VHFWLRQ�LV�MXGJHG�E\�RQH�-XGJH���$�WLPH�LV�UHFRUGHG�LQ�WKH�7LPH�7ULDO�DQG�DVVHVVHG�IRU�SHQDOWLHV�E\�RQH�-XGJH���7KH�WLPH�LQ�VHFRQGV��SOXV�SHQDOWLHV ��EHFRPHV�WKH�VFRUH� IRU� WKLV�VHFWLRQ�� �7KH�/HG��+DFN��:RUNLQJ�DQG�&DWWOH�VFRUHV�DUH�DGGHG� WRJHWKHU�DQG�WKH�7LPH�7ULDO�VFRUH�LV�GHGXFWHG�WR�JLYH�DQ�RYHUDOO�VFRUH�
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������ +RUVHV� LQ� WKH� /HG�6HFWLRQ DUH� DVVHVVHG� RQ� WKHLU� WHPSHUDPHQW�� FRQIRUPDWLRQ��PRYHPHQW�DQG�VRXQGQHVV���7KH�KRUVH�VKRXOG�VKRZ�WKH�TXDOLWLHV�DQG�W\SH�ZKLFK�GHILQH� WKH�EUHHG�� �7KH�KRUVH¶V�ERG\�VKRXOG�EH�EDODQFHG� LQ�DFFRUGDQFH�ZLWK� LWV�VL]H�DQG�WKH�KRUVH�VKRXOG�SRVVHVV�D�FDOP�WHPSHUDPHQW�DQG�JRRG�QDWXUH������� 'XULQJ�WKH�+DFN�6HFWLRQ WKH�KRUVH�VKRXOG�EH�FDOP�� VXSSOH��REHGLHQW�DQG�PRYH�IUHHO\���7KH�ZRUNRXW�VKRXOG�GHPRQVWUDWH�WKH�KRUVH¶V�EDVLF�WUDLQLQJ�LQ�D�IOXHQW�DQG�IORZLQJ�PRWLRQ��7KH�KRUVH�VKRXOG�EH�UHOD[HG�DQG�JLYH�D�FRPIRUWDEOH�ULGH������� 7KH�:RUNLQJ�6HFWLRQ WHVWV�WKH�KRUVH¶V�DELOLW\�WR�PDQRHXYUH�ZHOO�ZKLOVW�HQJ DJLQJ�KLV�KLQGTXDUWHUV�GXULQJ�KDXQFK�WXUQV�DQG�VWRSV���7KH�KRUVH�VKRXOG�EH�UHOD[HG�DQG�VHWWOHG�GXULQJ�WKH�ZRUNRXW��EH�OLJKW�RQ�LWV�IHHW��ZHOO�EDODQFHG�DQG�UHVSRQVLYH�WR�WKH�ULGHU¶V�FRPPDQGV��ZLWK�OLWWOH�RU�QR�UHVLVWDQFH�WR�WKH�ELW������� 7KH�FRXUVH�IRU�WKH�7LPH�7ULDO�6HFWLRQ PD\�LQFOXGH�MXPSLQJ�VPDOO�REVWDFOHV��RSHQLQJ�D�JDWH��DQG�WKH�OLNH���$OWKRXJK�WKLV�LV�D�WLPHG�HYHQW��VRPH�VHFWLRQV�RI�WKH�FRXUVH�PD\�VWLSXODWH�WKH�KRUVH¶V�SDFH���3HQDOWLHV�PD\�EH�JLYHQ�IRU�EUHDN�RI�SDFH��NQRFNLQJ�RYHU�REVWDFOHV��HWF��������� 7KH�&DWWOH�VHFWLRQ LV�VLPLODU�WR�D�QRUPDO�FDPSGUDIW�ZLWK� WKH�ILUVW�WZR�SHJV�UHPRYHG�IURP�WKH�DUHQD���3ULRU�WR�WKH�FRPPHQFHPHQW�RI�WKH�HYHQW��WKH�-XGJH�ZLOO�VWLSXODWH�D�OHIW�RU�ULJKW �KDQGHG�FRXUVH�DQG�ZLOO�EH�VFRUHG�DQG�MXGJHG�DV�IROORZV��������� &XW�RXW�± ���SRLQWV��������� +RUVH�ZRUN�± ���SRLQWV��������� *DWH�± ��SRLQWV��������� 7KH�UXQ�ZLOO�EH�MXGJHG�XQGHU�WKH�VDPH�IRUPDW�DV�D�QRUPDO�FDPSGUDIW��1&&$�FDPSGUDIW�FRPSHWLWLRQ�UXOHV���H[FHSW�IRU�WKH�IROORZLQJ�FLUFXPVWDQFHV����������� &XW�RXW�± 2QFH�WKH�EHDVW�KDV�EHHQ�ORVW�WZLFH�LQ�WKH�FDPS��WKH�\DUGPHQ�ZLOO�D VVLVW�WKH�FRPSHWLWRU�WR�H[LW�WKH�FDPS��HQDEOLQJ�WKH�FRPSHWLWRU�WR�FRQWLQXH�RQWR�WKH�RXWVLGH�FRXUVH���8QGHU�WKHVH�FLUFXPVWDQFHV��WKH�FRPSHWLWRU�ZLOO�UHFHLYH�QR�SRLQWV�IRU�FXW�RXW��EXW�PD\�DWWDLQ�SRLQWV�IRU�KRUVH�ZRUN�DQG�WKH�JDWH����������� 7HUPLQDWLRQ�RI�5XQ�± 7KH�HPSKDVLV�RI�WKH�FRPSHWLWLRQ�LV�WR�JLYH�DOO�FRPSHWLWRUV�D�FKDQFH�WR�VFRUH���:KHUH�WKH�FRPSHWLWRU�LV�FRQVLGHUHG�QR�ORQJHU�LQ�FRQWURO�RI�WKH�EHDVW��WKH�EHDVW�DQG�RU�FRPSHWLWRU�LV�H[FHVVLYHO\�RII�FRXUVH�RU�LQ�WKH�RSLQLRQ�RI�WKH�-XGJH��WKH�UXQ�KDV�EHHQ�FRPSOHWHG ��WKH�-XGJH�ZLOO�FUDFN�WKH�ZKLS������������� +RUVH�:RUN�± 7KH�FRPSHWLWRU�LV�RQO\�SHUPLWWHG�RQH�DWWHPSW�DW�HDFK�LPDJLQDU\�SHJ���&RPSHWLWRUV�VKRXOG�DLP�WR�UHPDLQ�DV�FORVH�DV�SRVVLEOH�WR�WKH�QRUPDO�FDPSGUDIW�FRXUVH��RWKHUZLVH��WKH�SRLQWV�IRU�KRUVH�ZRUN�ZLOO�EH�UHGXFHG����������� *DWH�± 7R�REWDLQ�WKH�SRLQWV�IRU�WKH�JDWH�RQ�RQH�DWWHPSW�RQO\��ERWK�WKH�EHDVW�DQG�WKH�FRPSHWLWRU�PXVW�SDVV�EHWZHHQ�WKH�SHJV�LQ�WKH�FRUUHFW�GLUHFWLRQ��ZLWKRXW�WKH�SHJV�EHLQJ�NQRFNHG�GRZQ����� (DFK�VHFWLRQ�PXVW�EH�FRPSOHWHG�LQ�DFFRUGDQFH�ZLWK�WKH�VHOHFWHG�SDWW HUQ���,Q�WKH�HYHQW�WKDW�D�KRUVH�RU�ULGHU�IDOOV�RU�ORVHV�FRQWURO�LQ�DQ\�VHFWLRQ��WKH�KRUVH�ZRXOG�EH�GLVTXDOLILHG�LQ�WKDW�VHFWLRQ�DQG�ZLOO�QRW�UHFHLYH�DQ�RYHUDOO�VFRUH�
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���� +DFN��:RUNLQJ�DQG�7LPH�7ULDO�SDWWHUQV�IRU�WKH�1DWLRQDO�0DWXULW\�DUH�DGYLVHG�LQ�WKH�6KRZ�6FKHGXOH���([DPSOHV�RI�SDWWHUQV�FRPPRQO\�XVHG�DUH�LQFOXGHG�LQ�WKH�+DQGERRN�IRU�-XGJHV��6WHZDUGV��&RPSHWLWRUV�DQG�0HPEHUV����� 7KH� ULGHU� DQG�RU� KDQGOHU� PXVW� EH� D� )LQDQFLDO� )XOO�� <RXWK� RU� 3DUWLFLSDQW� 0HPEHU� RI� WKH�6RFLHW\���$OO�ULGGHQ�VHFWLRQV�PXVW�EH�FRPSOHWHG� ZLWK�RQH�ULGHU������� +RZ�WR 1RPLQDWH������ 7KHUH�DUH� QR�SUHUHTXLVLWHV� IRU� QRPLQDWLRQ�RI� D� KRUVH� IRU� WKH�1DWLRQDO�0DWXULW\��RWKHU� WKDQ� WKH�KRUVH�PXVW�EH� IRXU� \HDUV�RI�DJH�� �1RPLQDWLRQV�DUH� WDNHQ�DORQJ�ZLWK�QRPLQDWLRQV�IRU�RWKHU�FODVVHV�LQ�WKH�1DWLRQDO�6KRZ�SURJUDPPH �
�� *(1(5$/�0$785,7,(6���� %UDQFKHV� DQG� 0DQDJHPHQW� &RXQFLOV� PD\� FRQGXFW� 0DWXULWLHV� IRU� KRUVHV� GHYHORSLQJ� LQ�HGXFDWLRQ�� � 7R� EH� HOLJLEOH� IRU� DQ\�0DWXULW\� FRQGXFWHG� E\� WKH� 6RFLHW\�� WKH� KRUVH�PXVW� EH�5HJLVWHUHG�DQG�RZQHG�E\�D�)LQDQFLDO�0HPEHU�RI�WKH�6RFLHW\��7KH�FR PPLWWHH�FRQGXFWLQJ�WKH�HYHQW�ZLOO�EH�UHVSRQVLEOH�IRU�VHOHFWLQJ������� 6HULHV�RI�SD\PHQWV������� 1RPLQDWLRQ�IHHV�DQG�GXH�GDWHV������ $JH�RI�HOLJLEOH�KRUVHV������ -XGJHV������ 3DWWHUQV
�� &203(7,7,9(�67$786���� $Q\�KRUVH�ZLQQLQJ�D�VHFWLRQ�RI�WKH�0DWXULW\�GRHV�QRW�FKDQJH�LWV�FRPSHWLWLYH�VWDWXV� IRU�WKDW�HYHQW��LH�ZRUNLQJ��KDFN��FDPSGUDIW��HWF�
&+$//(1*(
�� $8675$/,$1�672&.�+256(�&+$//(1*(���� 7KH�6WRFN�+RUVH�&KDOOHQJH�LV�XVXDOO\�UXQ�RYHU�D�QXPEHU�RI�VHFWLRQV��ZLWK�SUL]HPRQH\�DQG�ULEERQV�DZDUGHG�WR�WKH�ZLQQHU�DQG�SODFHJHWWHUV�RI�HDFK�VHFWLRQ���7KH�FRP PLWWHH�FRQGXFWLQJ�WKH�HYHQW�ZLOO�EH�UHVSRQVLEOH�IRU�VHOHFWLQJ�ZKLFK�VHFWLRQV�ZLOO�EH�FRQWHVWHG����� $�PLQLPXP�RI�WZR�VHFWLRQV�PXVW�EH�FRQWHVWHG���+DFN��:RUNLQJ��7LPH�7ULDO�DQG�&DWWOH�VHFWLRQV�DUH�FRPPRQO\�XVHG������ 6FRUHV�IURP�HDFK�VHFWLRQ�DUH�DGGHG�WRJHWKHU��ZLW K�WKH�H[FHSWLRQ�RI�WKH�7LPH�7ULDO�VFRUH��ZKLFK�LV�GHGXFWHG�IURP�WKH�WRWDO�VFRUH�WR�JLYH�DQ�RYHUDOO�VFRUH����� 7KH�RYHUDOO�ZLQQHU�LV�WKH�KRUVH�WKDW�VFRUHV�WKH�KLJKHVW�RYHUDOO�VFRUH���3ODFLQJV�ZLOO�EH�GHWHUPLQHG�LQ�WKH�VDPH�PDQQHU������� 7KH�&DWWOH�VHFWLRQ�ZLOO�EH�F RQGXFWHG�LQ�WKH�VDPH�IRUPDW�DV�D�QRUPDO�&DPSGUDIW�XQGHU�1&&$�&DPSGUDIW�&RPSHWLWLRQ�UXOHV����� $Q\�KRUVH�ZLQQLQJ�D�VHFWLRQ�RI�D�&KDOOHQJH�GRHV�QRW�FKDQJH�LWV�FRPSHWLWLYH�VWDWXV�IRU�WKDW�HYHQW��LH��ZRUNLQJ��KDFN��FDPSGUDIW��HWF�
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