The Australian Stock Horse Society Limited
ACN 001 440 437

Australian Stock Horse
SOCIETY

Notice of 2026 Annual
General Meeting

Including Financial Report

For Period

1% January 2025 - 31% December 2025




The Australian Stock Horse Society Limited
2026 Annual General Meeting

Australian Stock Horse
SOCIE

o Saturday, 30th May | The Vibe Hotel, Melbourne Docklands VIC

SCHEDULE
REGISTRATIONS FROM 9.00AM
MEMBERS FORUM STARTS 9.30AM
SPECIAL GENERAL MEETING 11.30AM
ANNUAL GENERAL MEETING STARTS 1.00PM

ASHS ANNUAL AWARD PRESENTATION STARTS 6.30PM
REGISTRATION IS REQUIRED WHETHER ATTENDING IN-PERSON OR VIA VIDEO LINK

For catering and attendance purposes, all Members must register by 5:00pm Friday, 22 May 2026. Late
registrations will not be accepted.

ATTENDING THE AGM IN-PERSON OR VIA VIDEO LINK
Registration is open to any 2026 Financial Member of the Australian Stock Horse Society (ASHS) aged 18 years

and over.
To attend either:
e The Members Forum, and/or
« The Annual General Meeting (AGM)
You must register via:
e The QR code below, or
» Emailing your membership details, full name, and contact phone number to: pa@ashs.com.au
Every attendee must register — no exceptions.

IMPORTANT: VOTING AT THE AGM
Registration for attendance is separate to voting.
All eligible Financial Members will receive a personal voting link directly from Vero Voting prior to the AGM.
If you wish to vote in person or online, you must:
« Complete the voting form sent to you directly by Vero Voting
» Follow the instructions provided in that communication
If you are unable to attend in person or online, you may appoint a proxy to vote on your behalf.
If you wish to appoint a poxy, you must:
« Complete the Proxy Form sent to you directly by Vero Voting
Registering your attendance does NOT register your vote.

ACCOMPANYING NON-FINANCIAL FAMILY MEMBERS & PARTNERS
Financial members are free and non-members are welcome to attend with a Financial Member.
» Cost: $71.00 per person (includes morning tea and lunch) for non-finacial members.
o Must be included on the Financial Member’s registration form
« Payment will be arranged by Head Office prior to the event
Please note:
» Payment is non-refundable if cancelled after 5.00pm Friday 22 May 2026

ASHS ANNUAL AWARD DINNER
(Subject to attendee numbers)
The Annual Awards Dinner will be held following the
AGM:
o Time: 6:30pm
e Dinner: $80.00 per person (sit-down meal price
for all financial and non financial attendees)
« Drinks: Available for purchase at the bar
« Conclusion: Approximately 8:30pm
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Chairman’s Annual Report

It gives me great pleasure to present the Annual Report. Certainly a year of
ups and downs with the resignation of Catherine Smith from the GM role and
the appointment of Mark Bradley as our new CEQO. Mark comes to us with
outstanding credentials for the position, with a background in law, finance and
business, and an excellent knowledge of corporate governance and
equestrian sport. | would ask all Members to get behind Mark. | have
absolutely no doubt that he will prove to be the best CEO the ASHS has ever
had.

The 2025 Dalby ASH Sale was once again a highlight of the year with a record
average that included the top priced stallion, mare and gelding all exceeding
$100,000. Congratulations to the Darling Downs Branch and all involved in
running this sale as it is the longest running sale of registered Australian Stock
Horse in Australia. On a personal note, | was fortunate to purchase a number
of horses from this sale in the past including our great sire BEAU POLO (AUS)
- HSH and mares VET SCHOOL OPHELIA - HSH and VET SCHOOL
GLAMOUR — HSH and STAR LU LU - HSH, who all went on to be stars in
their own right.

The Nutrien Classic Sale in February, saw Lot 16. ARLEE CONVICTION
become the first of the HAZELWOOD CONMAN — IS - HSH mares to make
$150,000. Later, Lot 107. SMITH FAMILY JUST JACK - HSH made a record
price of $315,000 when purchased by the No Mane Syndicate. The overall
average for the sale was also a new record as people continue to seek out the
top ASH performance bloodlines and back it up with hard earned money. Very
pleasing to see the Australian Stock Horses in such high demand.

Congratulations to Rohan Marks on winning the Warwick Gold Cup on the
sensational sire TURNERMARKS LINESMAN - HSH. Linesman is also out of
a Warwick Gold Cup winning mare WILLDO HINGIS - HSH. What a great
story for another time. This was a very popular win, as was the Ken Boulton’s
who finished in second place just ahead of his son Peter Boulton in third. The
Boulton dynasty is alive and well.

The 2026 National Polocrosse Championships will be held in Darwin in June,
and with States sending their best representative teams, | am sure there will
be some great games with some of the best horses and riders in the country in
action. This is the highlight of the year for many players and the culmination of
years of practice and getting the right horses under them. Best of luck to all
those attending this event.

This is my last report as Chairman, and | would like to thank all those people
who have supported me from all over the country. Whilst | have been
honoured to serve the Members for nine years, two of those years as
Chairman, | was reminded by my wife that | have been a Director on Boards
for a total of 41 years, in the both the cattle
industry and the horse industry, and it is now time
to be a grandfather to our four grandchildren.

| wish the new Board all the best and for all those

Members who share my passion and love of the
ASH, you are always welcome at my campfire.

Cheers,

[y (o




Notice of the Annual General Meeting

The Annual General Meeting of The Australian Stock Horse Society Limited will be held
Saturday 30 May 2026 at 1.00pm (all times are AEST)
at the Vibe Hotel, 443 Docklands Drive, Docklands Melbourne VIC and via Teams

9.00am Registration
9.30am Members Forum - Questions on Notice to be received at ASHS Head
Office by 22 May 2025
11.30am Special General Meeting
12.00pm Lunch
1.00pm Annual General Meeting
6.30pm Annual Awards Dinner

AGENDA FOR THE AGM
1. AGM Opening & Acknowledgment of Country - 1.00pm AEST

2. In attendance - present & via Teams

3. Apologies

4. Proxies

5. Confirmation of Minutes of the 2025 AGM

Motion 1: That the Minutes of the 2025 AGM as tabled be accepted.
6. Matters Arising from the Minutes

7. Chairman's Report

Motion 2: That the Chairman's Report as presented be accepted.

8. Treasurer's Report - FY2025 Financial Report

Motion 3: That the Treasurer’s Report as presented be accepted.

9. Appointment of Auditors for FY2026

Motion 4: That PKF Upper Hunter be appointed as the Society’s Auditors for FY2026.
10. Board of Directors - Casual Vacancy

Motion 5: That the members confirm the appointment of Heath Shadgett to fill the Directors’ vacancy
for SEAMC until the 2028 AGM.

11. Board of Directors - Election Results NSW, SQ and SEAMC

12. Special Resolution - Alterations to the Constitution
The following proposed resolution will be put to the meeting as a special resolution:

Motion 6: That clauses 11 and 13 of the Constitution be amended as follows:



11 Horse Registration

11.1 The Board shall keep or cause to be kept a Stud Book Register and a General Register in which the
registration records of all horses registered as Australian Stock Horses are kept. The Board may make
regulations governing the keeping of the two registers and the contents thereof, the eligibility criteria for
registration, registration fees and procedures. Such regulations must not be inconsistent with this
Constitution.

11.2 Horses registered prior to 4stdantary262+ 1st October 2028 (“the operative date”) will retain their
registration status and category of registration and will continue to enjoy the privileges accruing to their
registration status.

11.3 On and from 4stdantary202+ the operative date horses shall be registered in one or other of the
following registers:

a) Stud Book Register, comprising the categories of registration and the minimum criteria of registration set
out in Clause 12; or

b) General Register, comprising the categories of registration and the minimum criteria of registration as set
out in Clause 13.

11.4 The provisions of this clause 11 in force immediately prior to the operative date (which are for ease of
reference set out in Annexure A) shall continue to apply up to the operative date.

13 General Register

13.1 The GENERAL REGISTER shall comprise four (4) categories for registration of horses NOT eligible in
the Stud Book:

i. Second Cross

ii. First Cross

iii. Base Registry

iv. Breeding Purposes Only

13.2 A horse shall be eligible for registration in the SECOND CROSS category if it shall have either:

a) two registered Australian Stock Horse parents denoted as Heritage Stock Horse,

b) one registered Australian Stock Horse parent denoted as Heritage Stock Horse and one Registered
Australian Stock Horse grandparent denoted as Heritage Stock Horse on the other side of the pedigree; or
c) three registered Australian Stock Horse grandparents denoted as Heritage Stock Horse.

13.3 A horse shall be eligible for registration in the FIRST CROSS category if it shall have either:

a) one registered Australian Stock Horse parent denoted as Heritage Stock Horse; or

b) two registered Australian Stock Horse grandparents denoted as Heritage Stock Horse.

13.4 A horse shall be eligible for registration in the BASE REGISTRY category if it shall have one parent, or
one grandparent, or two great grandparents registered as an Australian Stock Horse and denoted as being
a Heritage Stock Horse.



13.4 A horse shall be eligible for registration in the BASE REGISTRY category if it shall have either:

a) one registered Australian Stock Horse grandparent denoted as Heritage Stock Horse; or
b) two registered Australian Stock Horse great grandparents denoted as Heritage Stock Horse.

13.5 A horse shall be eligible for registration in the BREEDING PURPOSES ONLY category if it shall be a
Thoroughbred registered in the Thoroughbred Stud Book.

13.6 A horse registered in any of the General Register categories may be recognised as a ‘Heritage Stock
Horse’, if it exhibits a minimum of 87.5% Australian Stock Horse heritage lineage. Heritage Stock Horses
remain under the General Register, under the category of registration the horse was initially accepted
(Second Cross, First Cross or Base Registry).

13.7 For the purpose of this Clause 13, ‘Heritage lineage’ shall mean that the horse is a descendant either
of the same breeds of horses ridden by the Australian Light Horse in World War | or of the breeds existing in
Australia prior to 1945.

Annexure A — clauses 11, 12 and 13 as in force up until the operative date
15! October 2028

11 Horse Registration

11.1 The Board shall keep or cause to be kept a Stud Book Register and a General Register in which the
registration records of all horses registered as Australian Stock Horses are kept. The Board may make
regulations governing the keeping of the two registers and the contents thereof, the eligibility criteria for
registration, registration fees and procedures. Such regulations must not be inconsistent with this
Constitution.

11.2 Horses registered prior to 1st January 2021 will retain their registration status and category of
registration and will continue to enjoy the privileges accruing to their registration status.

11.3 On and from 1st January 2021 the operative date horses shall be registered in one or
other of the following registers:

a) Stud Book Register, comprising the categories of registration and the minimum criteria of registration
set out in Clause 12; or

b) General Register, comprising the categories of registration and the minimum criteria of registration as
set out in Clause 13.

12 Stud Book

12.1 The Stud Book Register shall comprise the following two (2) categories:

a) Heritage Stud Book; and
b) Stud Book.

12.2 The HERITAGE STUD BOOK is recognised as the highest standard of breeding of the Australian
Stock Horse. A horse shall be eligible for registration in this category if it is registered in the STUD BOOK
category and if in addition it exhibits a minimum of 87.5% Australian Stock Horse heritage lineage. For the
purpose of this category of registration, ‘heritage lineage’ shall mean that the horse is a descendant either
of the same breeds of horses ridden by the Australian Light Horse in World War | or of the breeds existing in
Australia prior to 1945.

12.3 A horse shall be eligible for registration in the STUD BOOK category if it shall have either:

a) two Stud Book registered Australian Stock Horses as parents (and compliant with the sire registration
rules); or

b) one Stud Book registered Australian Stock Horse and one Second Cross registered Australian Stock
Horse as parents (and compliant with the sire registration rules).



13 General Register
13.1 The General Register shall comprise the following four (4) categories:

i.Second Cross (including the sub-category of Special Merit which will continue to exist until 1st August
2022);

ii.First Cross;

iii.Base Registry; and

iv.Breeding Purposes Only.

13.2 A horse shall be eligible for registration in the Second Cross category if it shall have either:

a) one Stud Book registered Australian Stock Horse parent and one First Cross registered Australian Stock
Horse parent (and compliant with the sire registration rules); or

b) two Second Cross registered Australian Stock Horse parents (and compliant with the sire registration
rules).

(The eligibility criteria for the sub-category of Special Merit is an exception to the above and is set out in the
regulations).

13.3 A mare or gelding shall be eligible for registration in the First Cross category if it shall have either:

a) one Stud Book registered Australian Stock Horse parent and one Base Registry registered Australian
Stock Horse, or one unregistered or non-Australian Stock Horse parent (and compliant with the sire
registration rules if the sire is an Australian Stock Horse); or

b) one Second Cross registered Australian Stock Horse parent and one First Cross 18 registered Australian
Stock Horse parent (and compliant with the sire registration rules); or

c) two First Cross registered Australian Stock Horse parents (and compliant with the sire registration rules).
13.4 A horse shall be eligible for registration in the BASE REGISTRY category if it shall have one parent, or
one grandparent, or two great grandparents registered as an Australian Stock Horse and denoted as being
a Heritage Stock Horse.

13.5 A horse shall be eligible for registration in the BREEDING PURPOSES ONLY category if it shall be a
Thoroughbred registered in the Thoroughbred Stud Book.

13.6 A horse registered in any of the Second Cross, First Cross or Base Registry categories of the General
Register may also be denoted as a ‘Heritage Stock Horse' if it exhibits a minimum of 87.5% Australian
Stock Horse heritage lineage.

13.7 For the purpose of this Clause 13, ‘heritage lineage’ shall have the meaning attributed to that term in
Clause 12.2.

AGENDA FOR THE AGM | CONTINUED

13.Directors' Reports, Management Council, ASHLA Branch Reports
14.Honorary Life Membership

Motion 7: That the members support the Board’s recommendation to award Honorary Life
Membership to Les Fraser.

15. Tribute to Past Members
16."Crack Off" for retiring Directors

17.AGM Close
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
DIRECTORS' REPORT

Your directors prasent thls report on the enlity for the financlal year ended 31 December 2025.
Directors

The names of each person who has been a director durlng the year and to the dale of this report are:

J Petrich

L Fanning resigned (31/05/2025)
B Moore

R Walchirs

L Cutler

J Powell resigned (17/11/2025)
P Thomas

S Amey

A Kennedy

H Bamel appolnted (31/05/2025)
H Shadgett appointed (14/07/2025)

Directors have been In office eince the start of the financlal year to the date of this report unless otherwlse stated.

Princlpal Activities
The princlpal activity of the entity during the financlal year wes:

*The promotion and preservation of the Idenlity of the Australian Stock Horse
*Breeding Improvement and popularity of this breed of horge

Short-term and Long-term Objectives
The entity's short-term objectives are lo:

« Conltinue to promote the Australlan Stock Horse breed and Improve services 1o members
The entity's long-lerm ob)ectives are to:

« Enhance member services to Increase the membership base
« Develop overseas branches
« Increase eporte participation

Strategles
To achleve its stated objectives, the enlity has adopted the followlng strategles:

« Enhance member services to Increase the membershlp base
« Develop overseas branches
« Increase sports particlpation

Information on Directors

J Petrich — Director

Experlence — 14 years as a director. S years previously.
L Fanning — Former Director

Experlence — 10 years as a director.

B Moore — Junlor Vice Chalr

Experlence — 7 years as a director.

R Watchirs — Director

Experlence — 2 years as a director. 2 years previously.
L Cutler — Chalrman

Experlence — 2 years as a dlirector. 8 years previously.
J Powell — Former Dlrector

Expertence — 3 years as a dlrector.

P Thomas — Senlor Vice Chalr

Experlence - 3 years as a director.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
DIRECTORS' REPORT

S Amey — Treasurer

Experlence — 2 years as a dlrector.
A Kennedy — Director

Experlence — 1 year as a dlrector

H Bamet — Director

Experlence — 7 months as a director
H Shadgett —- Director

Experlence — S months as a director

Meetings of Directors
Durlng the financlal year, 8 meetings of directors were held. Attendances by each director were as follows:

Directore' Meetings

Number eligible to attend Number attended
J Petrich
L Fanning
B Moore
R Watchirs
L Cutler
J Powell
P Thomas
8 Amey
A Kennedy
H Bamet
H Shadgett

& © © © ® © © © ”n ©
©

b © © © ® ©® © O O
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The entity I incorporated under the Corporations Act 2001 and l2 a company limited by guarantee. If the entity is wound up, the
constitution states that each member Is required o contribute 8 maximum of $20 each lbwards meeting any outstanding
obligations of the entily. At 31 December 2025, the total amount that members of the enllty are liable to contribute if the entily Is
wound up Is $159,440 (2024: $164,080).

Audltor's Independence Declaration
The lead auditor's Independence declaration for the year ended 31 December 2025 has been recelved and can be found on
page 3 of the financlal report.

This directors' repart Is elgned in accordance with & resolution of the Board of Directors.

SYreauy.
ﬂn»w} Criftlor,
Director AaCiGa
L Cutler
Dated this 8th day of April 2026
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
AUDITOR'S INDEPENDENCE DECLARATION UNDER S 307C OF
THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF AUSTRALIAN STOCK HORSE SOCIETY LIMITED

In accordance with Section 307C of the Corporations Act 2001, | am pleased to provide the following declaration of
independence to the directors of Australlan Stock Horee Soclety Limited. As the lead audit partner for the sudit of the financlal
report of Australlan Stock Horse Soclety Limited for the year ended 31 December 2025, | declare that, to the best of my
knowledge and belief, there have been no contraventions of:

(i) the auditor Independence requirements of the Corporations Act 2001 in relstion to the audit; and

any applicable code of professional conduct In relation to the sudit.

Name of Firm PKF Upper Hunter Audit

Name of Partner  Paul Heaton

Date 8/04/2026

Address 109 Liverpool Street. Scone. NSW. 2337
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR
ENDED 31 DECEMBER 2025

Note 2025 2024
Restated
8 8

Other Income 2 2,591,862 2,722,958
Employee benefits expense (1,131,297) (1,208,536)
Depreciation and amortisation expense 3 (122,040) (91,811)
Motor vehicle expenses (16,625) (14,617)
Audit, legal and consultancy fees (46,515) (48,408)
Marketing expenses (8,165) (10,716)
Membership expenses (52.325) (55,124)
Registration and transfer expenses (148,681) (103,921)
Sports and events expenses (263,574) (386,662)
Journal expenses (91,983) (96,249)
Merchandige expenees (53,990) (50,753)
Branch expenses (64,422) (55.515)
Board expenses (53,952) (62,529)
Other administration expenses (398.117) (372.674)
Current year surplus before Income tax 140,176 165443
Income tax expense s s
Net current year surplus 140.176 165.443
Other comprehensive Income

Total comprehensive Income for the year 140,176 165.443
Surplus attributable to members of the entity 140,176 165.443
Total comprehensive Income atiributable to members of the entity 140.176 165,443

The accompanying notes form part of these financlal statements.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2025

N 2024
e 2025 Restatad
8 8
ASSETS
CURRENT ASSETS
Cash and cash equivalents 4 1,558,575 1,326,138
Accounts receivable and other debtors S 43,468 43,148
Inventories 6 26,120 25,685
Other current assels 7 15.100 -
TOTAL CURRENT ASSETS 1,643,263  1.394.971
NON-CURRENT ASSETS
Property, plant and equipment 8 666,411 672,124
Intangible assels 9 5,392 6,224
Right-of-use assels 10 12.437 11.301
TOTAL NON-CURRENT ASSETS 684,240 689.649
TOTAL ASSETS 2.327.503  2.084.620
LIABILITIES
CURRENT LIABILITIES
Accounts payable and other payables 11 563,654 513,345
Contract liabllities 12 278,523 219,112
Lease lisbllities 14 8,217 6.329
Employee provisions 13 95,002 107,885
TOTAL CURRENT LIABILITIES 245,396 846.671
NON-CURRENT LIABILITIES
Accounts paysable and other payablee 11 79,498 63,693
Lease llabllities 14 6,914 7.869
Employee provisions 13 - 10.868
TOTAL NON-CURRENT LIABILITIES 86,412 82430
TOTAL LIABILITIES 1.031.809 920,101
NET ASSETS 1205695 1,155,518
EQUITY
Retalned surplus 1,233,823 1,093,647
Reserves 61,872 61.872
TOTAL EQUITY 1205685 1,155,518

The accompanying notes form part of these financlal statements.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2025

Retained

Surplus- Revaluation Total
Note  Restated Qe
$ $ $_

Balance at 1 January 2024 928,204 61,872 980.076
Comprehensive Income
Surplus for the year atiributable to ownere of the
entity 165,443 165,443
Total comprehensive Income attributable to
owners of the entity 165,443 - 165,443
Balance at 31 December 2024 1.083.647 61.872 1,155.519
Balance at 1 January 2025 1,083,647 61.872 1,155,518
Comprehenslve Income
Surplus for the year attributable to owners of the
entity 140,176 140.176
Total comprehensive Income for the year 140,176 - 140,176
Balance at 31 December 2025 1.233.823 61.872 1.205.695

The accompanying notas form part of these financlal statements.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Recelpts from members and customers
Payments lo suppliers and employees

Interest recelved

Net cash generated from operating aclivities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment
Payment for property, plent and equipment

Net cash used In Investing aclivities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabliities

Increase In finance lease commitments

Net cash used In financing activities

Net increase In cash held
Cash on hand at beginning of the financlal year
Cash on hand at end of the financlal year

The accompanying notes form part of these financial statements.

Note 2025 2024
S S
2,732,855 2.986,357
(2,446,997)  (2.814,717)
49948 51.367
17 335,808 223.007
24,658 -
(128.960) (163.639)
(104,302) (163.638)
(7.,438) (5.967)
8.371 E
933 (5.967)
232,437 53,401
1.326.138 1.272.737
4 1.558.575 1,326,138
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

The financial statements cover Aughralian Stock Horse Soclely Limited as an Individual enUly, incorporated and domicBed In Aualralia.
Auglralian Slock Horse Soclely Limiled is a company imited by guarantes.

The financial slalemenis were authorised for issue on 8/4/2026 by the disectors of the company.
Note 1 Summary of Material Accounling Policy Information
Basis of Preparation

These general purpose financial slatements hagve been prepared in accordance with the Corporations Act 2001 and Ausglralian
Accounting Standards and Imerpystations of the Auslrallan Accounling Standards Board. The company I a not-for-profil entity for
financial reporling purposes under Australian AccounBing Standards. Material accounting policies adopled in the preparation of these
financial stalements are presentad below and have been consisienlly applied unless stated otherwise.

The financial slatements, axcepl for the cash fiow informalion, have been prepared on an accrual basie and are based on hislorical
costs, modified, wherg applicaple, by the measwement al fair value of seleclad non-cumrent aseels, financlal assete and financial
liabiities. The amounts presented In the financial stalements have been rounded 1o the nearest dofar.

Accounling Policies

(8) Revenue and Other Income

The Enlily is firgl required lo determine whelher amounts received are accounted for as Revenue per AASB 16: Revenue from
Contracls with Cugtomen or iIncome pes AASB 1058: Income of Nol-for-Profil Entities.

In pyeparing the financial report for the year ended 31 December 2025, the company reviewed if's accounting policy for the
recognilion of revenue from horse regigtrations. See nole 18.

Revenue and Other Income
Other Income

Interest income
Interwsl income i recognised using the effeclive interwsl method.

Dividend Income
The Enlily recognises dividends in profit or logs only when the Enlity's right to receive payment of the dividend is established.

All revenue I statad nel of the amounl of goods and services tax.

(b) Inventories
Inventories ase measwved at the lower of cost and current replacement cost.

Inventoriee acquired at no cosl or for nominal consideration are measuyed at the current replacemenlt coel as at the dsle of
acquisilion.

(c) Property, Plant and Equipmont

Each clase of propertly, plant and equipment is casried al cost or fair value as indicated. lese, where applicable. accumuilated
deprecliation and impairment logses.

Freehold Property
Freahold land and bulikdings are shown al e cosl less subgequent depyeciallon and subsequenlt impairment for bulldings.

Plant and Equipment

Plant and equipmen! are measuved on the cost basis and are lhesefore camried al cost less accumulated depreciation and any
accumulgled impairment losges. In the evenl the carrying amount of planl and equipment i8 greater than its @simated recoverable
amounl, the carrying amount I8 wiillen down immediadely o its eglimated recoverable amount and impaiment losses are
recognised either in profit or logs or as a revaluation decrease il the impairment logges relate o a revalued assel A formal
agseasmenl of recoverable amount i8 made when impainment indicatons are present (refer to Note 1(f) for detaile of impairment).

Subsgequenl cosle are included in the assel's camying amount or recognised ag a separate aseel, a3 appropriale, only when itis
probable thal fulure economic benefits asgsociated with the ilem will fow to the company and the cosl of Lhe item can be measured
reliably. All other repairg and mainlenance are recogniged as expensges in profll or less in the financlal period in which they ase
incurred.

Plant and equipment that have been conlributed at no cosl or for nominal cost are recognised at the fair value of the aseet at the
date it 12 acquired.

Depracistion

The depreciable amount of all fixed assetz, including buildings and capilalised lease assets, but eéxcluding freehold land. ig
deprecialed on a straight-iine basis over the asset's useful life lo the entity commencing from the Ume the asset Is available for
use. Lagsehold improvements ase depracigied over the shorter of elther the unexpived period of the lease ar the estimaied useful
Eves of the improvemenis.
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ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

The depraciation ratee used for each class of depreciable assei are:

Class of Fixed Asset Depreciation Rate
Buildings 3%

Plant and equipment 6-20%
Leased land and bulldinge 20-40%%

The assels’ nesidual values and useful lives are reviewed and adjusted, il appropriale, al the end of each reporling period.

Gains and losses on disposale are delermined by comparing proceeds wilh the camying amounL These gains or losses ase
recognisad as incoms in profit or loss in the period in which ey arse. When revalued assels are sold. amounts included in the
revaluation surplus ralaling to hat assel ase vansferred lo retained surplus.

Leases

The Entily as lessee

Al inception of a contracl. the Entily assasses if the conlracl containg or is a lease. [f there s a lease presenl. a right-of-uge assel
and a corvesponding lease Labilty is recognised by the Enlily where the Enlly 2 a lessee. However, all conracis thal are
ciaggilied as shorl-lerm leages (le a lease with a remaining leage term of 12 months or lese) and leases of low-value agsels are
recognised on a straighl-line basis over the term of the lease.

Initially, the lease liabilily is measured al the present value of the lease payments glill lo be paid at commencement dals. The
lewse payments are discountad at the inteswal rate implicil in he leasge. If this rate cannol be readily delermined, the Enlily uses the
incramental borvowing raie.

Lease payments included in the measurement of the lease liability are as follows:

= fixed lease payments l@ss any lease incantives;

— variable leage payments that depend on an index or rale, initially measured using he index or rale at the commencement
date;

— e amount expecled lo be psyable by the leseee under regidual value guarantees;

= the exercige price of purchage oplions, il the lessee is raasonably certain to exercige the options:

= lagse payments under exdension oplions If lessee i8 reasonably certain lo exercise e optons: and

= payments of penaities for terminaling the lease, if the laase term reflects the exescige of an oplion lo laminale the lesae

The right-of-use assets comprige the initial measurement of the corresponding leage labllily as mentioned above. any leagse
payments made al or before the commencement date as well as any inilial direct coste. The subsequent measurement of Lhe right-
of-use asseis I8 al cost lese accumulated depreciation and impainmment logses.

Right-of-uge assels are depreciated over the lease term or useful life of the underlying asseal whichever i the shorlest

Where a lease transfers ownership of the underiying aggel or the cost of the right-of-use agael reflects that the Entity anlicipabes lo
exarcige a purchase oplion, the gpecific aggel is depraciated over the useful lile of the underying assel

Financial Ingstruments
Inilial Recognition and Messurement

Financial assebs and financial liabililies ase racognised when he enlity becomes a parly lo the contraclual provisions to the
instrument. For financial asselz, this [8 equivalent to the dabe that the enlily commits |salf to either the purchase or salke of the
aggel (le. rade dale accounling I8 adoptad).

Financial instruments (excepl for rade receivablee) are inilialy measured al fair value plus transacion costs.

Trade recaivables ane initially measured at the vansacton price il e rade recelvables do not contain significant financing
component or Il the pracical expedient was applied as speclfied In AASB 15.63.

Impairment of Assets

Al the end of each reporting pesiod, the enlily reviews the camying amounts of i13 tangible and intangible asseats to dedermine
whether there 18 any indication thal thoge agssels have been impaired. I such an indication exists, the recoverable amount of the
assel. being Lhe higher of the assel's fair value less costs of disposal and value in use. is compared to e assel's canying
amounL Any excess of the assel's cairying amounl over i3 recoverabis amountl 8 recogniced in profit or loss.

Where e aseete are nol held primarily for their ability o generale net cash inflows — thal is, they are specialiced assets held for
conlinuing wee of their service capacily — the recoverable amounts are expectad to be melerially the same as fair value.

Where it 8 nol possible o eslimale the recoverable amounl of an individual assel. the enlily estimales the recoverable amount of
the cash-generaling unil lo which the agsel bslongs.

Where an impairment logs on a revalued Indlvidual assel ie idenlitled, thig I8 recognised against the revaluabion surpius In respect
of the same class of agsel o the exienl that the impairment loss does nol exceed the amount in the revaluation surplus for that
ciags of assel
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Employee Provisions

Short-term employee provisions

A provision i8 made for the enlily'e obligalion for shorl-tlerm employee benefils. Short-term employee benefils are benelits (other
than erminaton benefils) thal are axpecied o be setled wholly before 12 monthe after the end of the annual reporling period In
which the employees render the related service, including wages, sataries, sick leave and annual leave. Short-term employee
benefte are meagured at the (undiscounted) amounis expecbed to be paid when the abligalion is sellied.

Other long-term employee provisions

Provision s made for employaes’ long service leave and annual leave entilements not expecied lo be gellled wholly within 12
months after the end of the annual neporting period in which the employees render the related service. Olher long-lterm employee
banefilte are measured al the presenl value of the expecled fulure payments to be made to employees. Expecled fulure payments
incorporate anticipaled fulure wage and salary levels, durations of eervice and employee departures, and are discounted at rafes
detenmined by reference lo markel yields al the end of the reparling period on high qualily corporale bonds thal have maturily
dates that appraximate the tarms of the obligalions. Upon the remeasurement of obligations for oher long-term employee benefis,
the nel change in the obligation i recogniged in profit or logs as parl of employee provisions expensee.

The enlily's obligalions for long-lerm employee benefits are prasented as non-current employee provigions in it statsment of
financial pogition, excapl whena the entity does not have an unconditional right to defer setlament for at least 12 monthe afler the
end of the reporling period, in which casge the obligations are prasented as currenl employes provisions.

Cash and cash equivalents

Cash and cash equivalents inciudes cash on hand. deposita held at-call with banks, other short-lerm highly liquid investmenis wilh
original maturides of three months or lese, and bank overdrafa.

Accounts receivable and other debtore

Accounls receivable and olher deblons inciude amounis due from members as weil as amounts racaivabte from cuslomera for
goods sold. Receivables expecled 1o be collecied within 12 months of the end ol the raporting period are classified as current
aszalg. All other recelvableg are clasgeified as non-cumrenl assels.

Accounts raceivable are iniliaby recognised at fair value and subsequenlly measured al amorlsed cost using Lthe effeciiwe inberest
method, less any provigion for impairment Refer to Note 1(1f) for further discusaion on the delenmination of impairment loases.

Goods and Services Tax (GST)
Revenues, expenges and asaels ase recognised nel of Lhe amount of GST, excapl whese (he amount of GST incumed I8 not
recoverable from the Ausgtvalian Taxalon Office (ATO).

Receivables and payables ane gtated inclusive of the amount of GST receivable os payable. The nel amount of GST recoverable
from, or payable to, the ATO is included with other receivables or payables in the statement of financial posilion.

Cash flows ase presented on a grose basgis. The GST components of cash flows arnising from investing or financing activites, which
are recoverable from or payable lo the ATO, are psesented as operaling cash flows included in receipts from customess or
paymenbs to suppliers.

Income Tax

No provision for income tax has been raised as the enlly is exempl from income tax undes Div 60 of the Income Tax Assessment
Act 1997 .

Intangible Assets

Software
Software 18 recorded al cosL It has a finile lfe and ia carried st cost less accumulated amortisation and any impairment losses.

Software has an estimabad uselful life of ten years. it Is aggsesged annually for Impainment
Provisions

Provigions are recognized when the enlily has a lagal or construclive obligalion, a2 a resull of past events, for which il is probable
that an outfliow of ecanomic benefils will resuit and thal culllow can be reliably measured. Provisions recognised reprasent the best
eatimale of the amounts required lo seille the obligation at the end of the reporting period.

Comparative Figures

Where required by Accounting Standasds. comparabve figunes have been adjusied to conform with changes In praessntation for the
current financial year.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

(o) Critical Accounting Estimates and Judgements
The direclors evaluate eglimates and jJudgements incorporabad Into the financial statemenis are based on higtorical knowledge and
besl available current information. Eglimales assume a reasonable expectalion of future evenis and are based on curren! rends
and economic data, obtained both exlernally and wilhin the enlity.

Key Estimates

(i) Uselul lives of property, plant and equipmen!

As described in Note 1(d), the company reviews the estimaled useful lives of property. planl and equipment at the end of each
annual reporling period.

Key Judgoments

In pyeparing the financial statements, managemen! has exarcised judgement in applying the Company' s accounling policies. The
judgements that have a significant effect on the amounts recognised In the financial stalemente are oulined below.

(i) Revenue recognition- horse registralions

The Company derivwes a significant portion of il8 revenue from horge registration aclivities. Management has exerceed judgement
in delermining when the Company's performance obligalion in respect of horse registrations is satiglled for the purposes of AASB
15 Revenue from Conlracls with Cuslomers.

The registralion process involvee a number of substantive steps, including the receipt and verificalion of required documentation
and. from recenl years, compuleory DNA tesling. Management hasg detenmined thal the performance obligation is salisfled only
when the regisiration process i compleded and the horse ig formally registered. Accordingly, revenue from horee regisations ie
recognigad al the point in lime when regisbration i8 completed.

Amoun(s invoiced in advance for registrations that are incomplete at reporling dale are recognised as contract liabiliies and are
recognisad as revenus only when e registration is completed.

In making this judgement, managemenl considered the natue of the services provided, the point at which the cuglomer oblaing
the benefit of registration, and the Company's obligations under the regisvalion process.

(ii) Lease term and opbion (o exiend under AASB 16

The lease term ig defined as the non-cancellable period of a lease togelher with both periods covered by an optlion to extend the
lease il the lecase |2 reasonably certain o axercige hal oplion; and also periods covered by an oplion (o terminate the lease il the
leggee ig reagonably certain nol o exercice thal oplion. The oplons thal ase reagsonably going to be exescized are a key
managemenl judgement hat the Enlity will make. The Enlily delermings the likaliness to exesciae the oplions on a lease-by-lease
basie looking al vasious factors such as which assabs ase strategic and which are key lo future strategy of the Enuty.

Note 2 Revenue and Other Income
Governmont Grants
2025 2024
Revenue S 3
Other income
— Inlerest received 49,848 61.367
— Gain on digposal of properly. plant and equipment 124186 -
— Olher 23415 22851
— Membership Fees 1,148,056 1.188.851
— Regigrabion and Transfer Fees 1.085,377 851,877
— Sports and events 171,763 367.483
— Journal 31,839 45,144
— Merchandise 70.8486 80,825
— Employment subsidies and paid pasental leave - 4.350
Tolal other income 2.591.862 2.722 8658

Tolal revenue and other income 2.591.862 2,722 058

1
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Note 3 Surplus for the Yesr
2025 2024
S S
a. Expenses
Employee benefits expense:
""" Sataries and wages 1.131.297 1.208.656
Tolal employee benefils expense 1,131,287 1.208.636
Audil fees:
— audll services 21,640 21236
— Olher services 4,840 10.612
Total audil remunegalion 26.180 31.848
Depreciation and amortisation:
— land and bullginge 16,043 16.043
— molor véhiclee 21.489 3.6897
— softwave 39,024 37.013
— planl & equipment 38416 29.487
-- righl of use assets 7.235 59879
— Wadoemarks 333 682
Total depraciation and amortisaton 122,040 91.811
Note 4 Cash and Cash Equivalents
2025 2024
S 3
CURRENT
Cagh al bank — unseslricted 1.658.675 1.328.138
1.558.575 1.328.138
1.658.676 1.328.138
Note 6 Accounts Receivable and Other Doeblors
2025 2024
S S
CURRENT
Accounts receivable - 108
Olher debtors 43,468 43.042

Tolal currenl accounis receivable and olher debtors 43,468 43,148
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Note 6 Inventories
20256 2024
S S
CURRENT
Al cost:
lnventory 26.120 25.685
28.120 25.685
26.120 25.685
Note 7 Other Curront Assets
2025 2024
S S
Accrued income 15,100
16,100 -
Note 8 Proporty, Plant and Equipment
2025 2024
S S
LAND AND BUILDINGS
Frashold land at cost

— Alcost 35.000 35.000
Total land 36.000 35.000
Buildings at cost:

— Alcost 6513.817 6513.817
Less accumulgled deprecigtion (308.314) (284.270)
Total buildinga 204,503 2108.647
Total land and buildings 239.503 264.647
PLANT AND EQUIPMENT
Planl and equipment:

Al cost 732,845 718.835
Less accumulaled depseciation (586.172) (668.6811)
138,773 161.324
Computler Sofiware
Al cost 612.780 682590
Less accumulated depseclation (381.601) (352.577)
221,179 240.013
Flags Pennanis and Banness
Al cost 44 283 44,283
Less accumulaled depreciation (41.287) (40.433)
2.986 3.850

Motor vehiches - -
Al cost 87.388 49816
Less accumulaled depreciation (21.428) (37.528)

65.860 12.390
Tolal planl and equipment 426.808 417 577
Total property, planl and equipment 608,411 672.124
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Movements in Carrying Amounts

Movement in the carrying amounts for each class of property. plant and equipment bebawen the beginning and e end of the current

financlal year:

Flags
Land and Motor Plantand Computer Pennanis &
Buildings Vehicles Equipment Software Banners Total
S S $ S $ $
2024
Batance at the beginning of the year 269,680 16,887 48.850 2865.025 587,652
Additions at cost 143 445 12,000 4268 169,713
Deprecialion expenes (16.043) (3.697) (28.089) (37.013) (418) (85.141)
Carrying amount al the end of the year 254,647 12,380 161.328 240.012 3.850 672,124
2026
Batance at the beginning of the year 254,647 12,380 161.328 240,012 3.850 672.124
Additions at cost 0 87,388 13.018 20.180 - 120.687
Digposale (12.328) (12.328)
Depreciation expense (16.043) (21.488) (37.670) (39.024) (854)  (113.981)
Carrying amount al the end of the year 239.503 65.880 136.774 221.178 2.898 666.411
Note 9 Intangible Assets
2026 2024

$ $
Trademarke - al cost 52,301 62301
Accumulgied amortisstion (46.808) (48.077)
Nl carrying amount 5.362 6224
Note 10 Right-of-use Assets
The Entily's lease portfolio includes equipment
1) AASB 16 rolated amounls recogniged in the balance sheet
Righl-of-uge agasls 2026 2024

S $
Leased equipment 66,020 56.849
Accumulated depraciation (62.583) (45.348)

12,437 11.301
Total right-of-use asset 12437 11.301
Movemonts in carrying amounts:
Leased equipment:
Opening balanca 11,301 17.280
Additions 8.371 -
Depreciation expense (7.235) (5.879)
Nel carrying amount 12,437 11.301

14
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Note 11 Accounts Paysble and Other Paysables
2025 2024
S S
CURRENT
Accounis payable 34,566 23.528
Deferred income 397.345 368,100
Other cumrenl payables 84,137 77,288
GST payable 47,608 44,421
0563.654 013.345
NON-CURRENT
Deferred income 78.488 63.693
79,488 63.693
Note 12 Contract Liability

Contract liabililies represent amounts invalced in advance for goods or services that have nol yel been provided al reporling date.

The Companys contract labilities primarily relale o home regigiration income recaived or invoiced prior o the complelion of the
registralion process. Under AASB 15 Revenue from Conlracts with Customers, revenue from horse registralions la recognised only
when he regisiration process ie compleied and the Company has satigfied its performance obligaton.

Al reporting date, contracl liabililes comprize amounts invoiced for registraons thal were incomplete, including regisralions awailing
Be completion of mandatory documentation and DNA tesling requirements. Thege amounts are recognised as rewenue in the period in
which the registralion process 8 completad.

The movemenl in contracl liabiliies during the year I primarily atiributable to the iming difference between involicing and the
completion of the registration process.

2025 2024
S S
CURRENT
Conlract liabiliies 278.523 219.112
278.523 219.112
Note 13 Employeo Provisions
2025 2024
CURRENT $ S
Provision for employee benefils: annual leave 23,187 44,783
Provigion for employee benefils: long service leave 71.845 63.082
85.002 107.885
NON-CURRENT
Provision for employes beneflln: long service leawe - 10.888
- 10.868
85,002 118,753

Provision for employee benefits
Employee provigionsa represenl amounis accrued for annual leswe and long service leave.

The current portion for this provigion Inciudes the total amount acciued for annual leave entilements and the amounts accrued for long
gervice leave entibements hat have vestad due to employees having completed the required period of service. Basaed on pasl
expetience, the enlity does not expect the full amount of annual leave or long service leave balances classified as currenl liabilities o
be setlled wilhin the next 12 months. However, thege amounts musl be ctassilied as cumrenl liabililes since the enlity does not have an
uncondilonal right to defer the gelement of theze amoun in the evenl employeas wish 1o uge their leawe entienment

The non-current portion for this provigion includes amounte accrued for long service leave entilements that have not yet vegied in
relation to those employwes who have not yel completed the required period of aervice.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Note 14 Loase Liabilities
2025 2024
S N
CURRENT
Leasge liabiiies 8.217 6.328
8.217 5.868
NON-CURRENT
Lease liabiilies 6.814 7.880
6.914 7.888
TOTAL LEASE LIABILITIES 15.131 13.837
Lease liabiilies are aecured by the underying leased asasis.
Note 16 Events Aftor the Reporting Poriod
The direciore are nol aware of any aignificant events since the end of the reporting pariod.
Note 16 Relsted Party Transactions
a. Key Management Personnel
The totals of remuneration paid o KMP of the entily during the year ase ae folows:
2025 2024
S S
KMP compensation: 439,544 441,765
438.544 441,765

Transaclons behwween related parlies ase on normal commercial lerme and condiona no more favourable than those available lo other

persons unjgag othenvise stabed.

Note 17 Cash Flow Information
2025 2024
S S

a. Reconciliation of Cash Flows from Operaling Acbvities with Net
Current Year Surplus
Nel current yeay surplug 140,176 165,443
Adjustment for:
Depreciation and amorlisation expense 122,040 81.811
Gain on disposal of property, ptant and equipment (12.4186) -
Movemenl in working capital:
(increase)/decrease in accounts receivable and other deblors (320) 6.936
Increase/(decreass) in accounts payable and other payables 125,611 (24.121)
(Increage)/decrease in olther cuent asosts (15.100)
Increase/(decrease) in amployee provisions (23.751) (18.830)
(increase)/decrease in inventories an hand (435) 2.768
Nel cagh generaled by operaling aclvilies 335.808 223.007
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Note 18 Prior Peoriod Restatement- Revenue Recognilion

In preparing e financial report for the year ended 31 December 2025, the company reviewed iI's accounting policy for the recognilion
of revenue from horse regigbrations. This reviea wag undertakan o enswe compbance wilh AASB 15 Revenue from Contracy with
Customers.

Previously, revenue from horee regisrations was recogniged at the lune invoices were isgued. Following the review, management
delermined thal the Company's performance obligalion ls satiglied only when the registration procass is completed and the horse 2
formally registered. Accordingly, revenuwe should not be recognized unlil the regisivation is complele.

Reason for the restatement

In recenl years, the number of incomplele registralions at reporting dabze has increased. This increase was most pronounced during
Be 2025 calendar year due lo the inboduction of compulsory DNA Lesling for all horse regisivaliong and detays in processing. As a
result, a portion of registration income previously recogniged related lo rnagisirations thal were incomplete at reporling dale.

Accounling resiment

In accordance with AASB 108 Accounting Policles, Changes in Accounting Eatimates and Ermrorg, the revised accounling policy has
been applied revospectively. and comparative information has been nastabad ag if the policy had always been applied. Amounts
invoiced for regislrations thal wera incomplete al reporling dale have been recognised as conbract iabifiies and are recognised as

revenue only when the registralion is complated.
Impact of the regiatement
The effect of he rastalement on the financial stalements for the year ended 31 December 2024 Ig ag folows:

Statemont of Profit or Loss and Other Comprehensive Income S
Deceggs in Revenue -$30.545
Decrease in Suplus for the year -$30.5645
Statemontof Financlal Position

incoease in conlvacl Labilites $219.112
Decraasze in accumulated funds -3219,112

There was no impact on cash flows for the year ended 31 December 2024.
Cument year application

The revieed accounting palicy has been applied consigtenty in the current reporting period. Conlracl Gabilities at 31 December 2025
repsesant amounis invoiced in advance for horse registraions that were incomplele al reporing date.

Note 19 Entity Details

The regiasterad office of the entily is:
Auglralian Stock Horse Sociely Limited
48 Guernsey Skeet
Scone
NSW 2337

The principal place of business is:
Auslralian Stock Horse Soctely Limited
48 Guernsey Street
Scone
NSW 2337

Note 20 Members® Guarantee

The entty is incorporated under the Corporations Act 2001 and Is a company limiled by guarantee. If twe ently i8 wound up, the
consttulion gtabes (hal each member is required to contribule a maximum of $20 towards meesling any outstanding obligatons of the
entty. Al 31 December 2025 the number of membens was 7,872,
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
DIRECTORS' DECLARATION

Australian Stock Horese Soclety Limited, the directors of the Entity declare that, in the directors' opinion:

1.  The financlal statements and notes, as eet out on pages 4 to 17, satisfy the requirements of the
Corporations Act 2001 and:

(a) comply with Australlan Accounting Standards applicable o the enlity; and

(b) give a true and falr wew of the financlal position of the entity as at 31 December 2025 and of its
performance for the year ended on that date.

2. The entity has not prepared a consolldated entity disclosure statement as Australian Accounting Standards
do not require it to prepare consolidated financlel stalements.

3. There are reasonable grounds lo belleve that the Enlity wd be able to pay ils debts as and when they
become due and payable.

Jrealy:
£m7 Coitler
Director
L Cutler
Dated this 8th day of Aprll 2026
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED
ACN: 001 440 437
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AUSTRALIAN STOCK HORSE SOCIETY LIMITED

Opinion
We have sudited the financlal report of Australlan Stock Horse Soclety Limited (the Entity), which compsiges the siatement of

financlal position as at 31 December 2025, the statement of proflt or loas and other comprehensive Income, gtatement of changes
In equity and etatement of cash flows for the year then ended and notas to the financlal elatements, including a summary of
meierlal accountng policy Infarmation and the direclors' declaration.

In our opinlan, the accompanying financlal report of Austraflan Stock Horee Soclety Limited Is In accordance with the Corparations

Act 2001, Including:

L. glving a true and falr view of the entity’s financlal position as at 31 December 2025 and of its financlal performance for
the year then ended; and

i complylng with Australlan Accounting Standards and the Corporations Regulations 2001.

Basls for Oplinion

We conducted our audlt In accordance with Australlan Auditing Standards. Our responsibllities under those standards are further
described In the Auditor's Responsibliities for the Audit of the Financlal Report secton of our report. We are Independent of the
entity In accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110: Code of Ethics for Professlonal Accountants (including

Independence Standards) (the Code) that are relevant to our audit of the financlal report In Austrafla. We have also fulillled our
other ethical responsiblliities In accordance with the Code.

Information Other than the Financlal Report and Auditor's Report Thereon

The directors are responslible for the other Information. The ather infarmation compriees the Information included In the entity’s
annusl report for the year ended 31 December 2025, but does not include the financlal report and our auditor's report thereon.
Our opinlon on the financlal report does not cover the other Information and accordingly we do not express any form of assurance
concluslon thereon.

In connection with our audit of the flnanclal report, our responsibllity s to read the other Information and, In dolng go, consider
whether the other Information ls materially Inconelstent with the financlal report or our knowledge obtalned In the audit or
otherwlse appears to be materlally misstaied.

If, based on the work we have performed, we conclude thal there le a materlal misstatement of this other Information, we ase
requlired to report that fact. We have nothing to report In this regard.

Responsibllities of the Directors for the Financlal Report

The directors of the entity are responsible for the preparation of the financlal report that gives a true and falr view In accordance
with Australlan Accounting Standards and the Corporatlons Act 2001 and for such Internal control as the direclors determine Is
necessary to enable the preparation of the financlal report that gives a true and falr view and Is free from menerlal misgtatement,
whether due to fraud or error.

In preparing the financlal report, the directora ase responsible for assessing the entity's abllity to continue as a golng concern,
disclosing, as applicable, matiera related to going concemn and using the going concern basls of accounting unless the directors
either Intend to liquildate the enlity or to cease operations, or have no realisiic aliernative but to do so.

Auditor's Responsibilities for the Audit of the Financlal Report

Our objectives are to obtain reasonable assurance about whether the financlal report as a whole s free from materlal
misstatement, whether due to fraud or error, and to Issue an auditor's report that Includes our opinion. Reasonable aasurance ls a
high level of assurance, but Is nol a guarantee that an audit conducted In accordance with the Ausiralian Auditing Standards wlll
always detecl a materlal mlsstatament when it exleis. Misstatements can arlse from fraud or error and are consldered materlal If,
Indlvidually or In the aggregate, they could reasonably be expected to Influence the economic declslons of usesa taken on the
basls of this financlal report.

A further description of our responelbliities for the audit of the financlal report Is located at the Auditing and Assurance Standards
Board webslte at https://www. auasb.gov.au/audilors_responsibllities/ard.pdf. This description forms part of our auditor's report

Audlitor'a name and signalwe: Paul Heaton
Name of firm: PKF Upper Hunter Audlt
Address: 109 Liverpool Street
Scone
NSW 2337
Dated this 8th day of Aprll 2026
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